EMWA

GARCH(1,1)

100 ¢

80

60

40

20

O L 1 L 1 L 1 L 1 L 1 L |
2000 02 04 06 08 10 12
EMWA (A = 0.90) 20 days volatility
100 e 100 -
’
Ht T+ L7
I $ o
80 80 .o *344
+¢++ij*?+ +
I o,
60 A 60 e
o
N
40 40 |
20 20 F
O ™1 | O " L 1 L 1 L 1 L 1 L |
100 0 20 40 60 80 100

GARCH GARCH



